Econ 520 F11

Fall 2011 First and Second Midterm Answer Key

First Midterm:

Numbers are for Version a. Add or subtract 20 to obtain the Version b numbers.
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20. d (very hard!)

21. (=#1 on version b) a
22.b

23.¢c

24. ¢ (very hard!)
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30. b (hard)

31. c (super hard!)
32.d

33.c

34. d (very hard!)

35.b

36.¢e

37. e (very hard)

38. b (when lettered correctly as a-b-c-d-e) (hard)
39. b (hard)

40. d (moderately hard)



Second Midterm:
Numbers are for Version a. Add 22 or subtract 18 to obtain version b numbers.
(=#23 on version b) c
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a (hard)

10.b

11. a (moderately hard)
12. e (very hard)

13. a (100% right!)

14. c (very hard)

15. e

16. e

17. b (100% right!)

18. ¢ (hard)

19. (= #1 on version b) e
20.c

21.d (100% right!)

22. ¢ (100% right!)
23.a

24.a

25.b

26. d (100% right!)

27. b (100% right!)

28. b (100% right!)
29.b

30.c

31.d

32. d (moderately hard)
33. d (very hard. The real rate is unaffected in the LR, but declines in the SR.)
34. e (moderately hard)
35.¢

36.a

37.d

38.c

39. b (moderately hard
40.c



